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D +8%! J4*24*024*0*J*0*8%1-=$N=*<&028(=*11$(4 &1(-@*(48<1

8% 24*&K$*-$11-=$28-% J&1-N1*0?*)"

2/&%)J/$../8/00"#0I'((-0)8%52-H8(0-N8&=3-$%28%5H*24-)

&d*%*0&=U$=*!!7A '! 3-%20-=H8(0-N* ĉ&+8%&28-% H*24-)1

&d*%*0&=U$=*!!7X' &%) H8(0-N8&=S8+82F2&%)&0)1.-0P-%Q12*0Q

8=*Z0-)$(21&!!7B' 8% 24*1*(28-% -.)*(-(2*) *c20&(28% Z&02/-$0

-.!-&/$3$4-")#"0'7'$&" &9797 *)828-%'! +8(0-N8&==8+822*121

J*0*(&008*) -$2-% G8&%M8% e4$&%55$ Z&12*"

'!7 +=-.G8&%M8% e4$&%55$ Z&12*1&+<=*J&1&))*) J824

XB '508($=2$0&=b8-2*(4%-=-5, 9796



!77 +=-.12*08=*1-)8$+(4=-08)*Q<*<2-%*N$..*0J824 <#B"7 <0*Q

4*&2*) 2-6A o 2-<0*<&0*&!*!7 2*121-=$28-% &.2*0+8c8%5

*?*%=,"

;-2&=&*0-N8(+8(0-N8&=(-$%2% :%2-&<=&2*! ! +=-.24*

!*!7 2*121-=$28-% J&18%M*(2*)! &%) 9 YD <=&2*1J*0*<0*<&0*) 8%

<&0&==*=&%) )*2*0+8%*) &((-0)8%52-(-00*1<-%)8%5+*24-)"

;-2&=,*&12&%) +-$=) (-$%2% :%2-&<=&2*! ! +=-.24*!*!7

2*121-=$28-% J&18%M*(2*)! &%) 9 YD <=&2*1J*0*<0*<&0*) 8% <&0&=Q

=*=&%) )*2*0+8%*) &((-0)8%52-(-00*1<-%)8%5+*24-)"

?30-$)&0-&" 0'%&% :%2-!77 +=-.20,<2-%*=8K$8) ($=2$0*+*)8Q

$+! !7 +=-.24*!*!7 2*121-=$28-% J&18%-($=&2*)! &%) ?*0'%&

J&1)*2*0+8%*) &((-0)8%52-(-00*1<-%)8%5+*24-)"

!"#3.0#$+6,+$.D#/#

2/&%)#&)-/&/6"+0/1/&$0/)+

H8(0-1(-<8((4&0&(2*08128(1-.240**@8%)1-.348%*1*4*0N&=

+*)8(8%*1J*0*-N1*0?*) $%)*0&+8(0-1(-<*! &%) (-+<&0*) J824

24*=82*0&2$0*

(C Y!7)

! J48(4 14-J*) 24&224*240**@8%)1-.348%*1*

4*0N&=+*)8(8%*1J*0*8)*%28.8*) &1+8(0-1(-<8(8)*%28.8(&28-% <8(Q

2$0*1-.U&)8c3-)-%-<181! U&)8c'120&5&=8&%) U&)8cP-2-58%Q

1*%5";4*0*1$=21&0*14-J% 8% /85"!! /85"9 &%) /85"D"

2/&%)#&)-/&/6"+0/1/&$0/)+)1!$6/W ?)6)+)-#/#IU&)8c3-)-Q

%-<181<-J)*0% ;4*<-J)*081=8542,*==-J";40-$54 24*N8-=-58(&=

+8(0-1(-<*! 82(&% N*-N1*0?*) 24&212-%*(*==1J*0*1K$&0*! &%)

24*J&==81%-2?*0,248(@";4*1$0.&(*-.(-0@ (*==181<-=,5-%&="

U*28($=&2*?*11*=1&0*&<<&0*%2";4*+8(0-1(-<8(0*1$=21&0*14-J%

8% /85"!"

N/*Z;Y2/&%)#&)-/&/6"+0/1/&$0/)+-/&03%")10'"&%)###"&0/)+)1!$O

6/W ?)6)+)-#/#

2/&%)#&)-/&/6"+0/1/&$0/)+)1!$6/W ,#0%$*$./IU&)8c'120&5&=8

<-J)*0% :281,*==-J&%) J482*"H8(0-1(-<8((4&0&(2*08128(1(&% N*

-N1*0?*) N,&N8-=-58(&=+8(0-1(-<*! 1$(4 &1.8N*0N$%)=*! 248(@

J&==! &%) =-%582$)8%&=(0&(@1-% 24*1$0.&(*";4*<08+&0,J&==81

-.2*% 1*<&0&2*) .0-+24*1*(-%)&0,J&==! &%) N-24 *%)1&0*1<=82

8%2-J481@*01-00*=&28?*=,.=&21*(28-%1"b-0)*0*) <82?*11*=1&0*

(-=-0=*11"F2-%*(*==1&0*0&0*-08%?818N=*";4*+8(0-1(-<8(0*1$=21

&0*14-J% 8% /85"9"

2/&%)#&)-/&/6"+0/1/&$0/)+)1!$6/W @)0)*/+#"+*I;4*+8(0-Q

1(-<8((4&0&(2*08128(1-.24*(0-111*(28-% -.U&)8cP-2-58%1*%5(&%

N*-N1*0?*) 240-$54 &N8-=-58(&=+8(0-1(-<*"U*18% )$(21&0*

1(&22*0*) 8% 24*<4=-*+";48%QJ&==*) (*==1(-%2&8% &=-2-.12&0(4

50&%$=*1&%) .*J(&=(8$+-c&=&2*(=$12*01";4*0*1$=21&0*14-J%

8% /85"D"

N/*Z<Y2/&%)#&)-/&/6"+0/1/&$0/)+-/&03%")1!$6/W ,#0%$*$./-)L6"%

N/*ZBY2/&%)#&)-/&/6"+0/1/&$0/)+-/&03%")1#./&"#)1!$6/W @)0)*O

/+#"+*

V3$./0D #0$+6$%6%"#3.0#

R%$/0#I;4*<0*<&0&28-% 81&)*(-(2*) <&12*! &N0-J% 248(@ <&12*!

J824 =8542.=&?-0! 1J**22&12*&%) %-1$5&0(0,12&==8T&28-%"

H6"+0/1/&$0/)+)1!$6/W ?)6)+)-#/#JD RG?

(%"-$%$0/)+)10"#0#$8-."#$ %"1"%"+&"#$8-."$+6+"*$0/Q"

#$8-."IF8c)8..*0*%2N&2(4*1-.G8&%M8% e4$&%55$ Z&12*1&+<=*1

J*0*J*854*)! A 5*&(4! &%) &))*) 8%2-208&%5$=&0N-22=*1! 0*Q

1<*(28?*=,"P*c2! A7 +=-.+*24&%-=J&1&))*) 8%2-24*1&+<=*1!

J48(4 J*0*$=20&1-%8(&==,20*&2*) .-0D7 +8%! &%) .8=2*0*)" &̂(4

.8=20&2*J&1*?&<-0&2*) 8% &% *?&<-0&28%5)814 2-)0,%*11! &%)

BBb-S:'Pd$,"%*F2$),-% R$&=82,F2&%)&0)1-.G8&%M8% e4$&%55$ Z&12*



!A +=-.<$08.8*) J&2*0J&1&))*) 2-)811-=?*24*0*18)$*";4*-NQ

2&8%*) =8K$8) J&1=-&)*) 2-&(-=$+% J824 E!7! +&(0-<-0-$10*18%

&8%%*0)8&+*2*0!"A (+! (-=$+% 4*8542!7 (+'! &%) *=$2*) J824

C7 +=-.<$08.8*) J&2*0&%) 24*% J824 C7 +=-.A7` 2̂_#2-(-=Q

=*(2&% *=$&2*! J48(4 J&14*&2*) 8% &(-%12&%2Q2*+<*0&2$0*J&2*0

N&24 2-)0,%*11";4*0*18)$*J&1&))*) J824 9 +=-.+*24&%-=2-

-N2&8% &2*121-=$28-%"H*&%J48=*! A 5-.%*5&28?*<&12*&*c(=$Q

)8%5U&)8c3-)-%-<181' J&1J*854*) &%) <0*<&0*) 8%2-&%*5&28?*

1&+<=*N,24*1&+*+*24-)":% &))828-%! ! +5-.=-N*2,-=8% 0*.*0Q

*%(*1$N12&%(*J&12&@*%! &%) &))*) J824 ! +=-.+*24&%-=2-

<0*<&0*&1-=$28-% J824 &(-%(*%20&28-% -.! +5W+=&124*0*.*0*%(*

1$N12&%(*1-=$28-%"

RG?/6"+0/1/&$0/)+0"#0I/8012! 9

"

=-.U&)8c3-)-%-<1810*.*0Q

*%(*1$N12&%(*! !

"

=-.G8&%M8% e4$&%55$ Z&12*1&+<=*&%) !

"

=-.

%*5&28?*1&+<=*J*0*20&%1.*00*) N,(&<8==&08*1! 0*1<*(28?*=,! -%2-

24*1&+*18=8(&5*=d248%Q=&,*0<=&2*"'.2*0<0*Q1&2$0&28-%! 24*

<=&2*J&1<=&(*) 8% &)*?*=-<8%52&%@ .-0)*?*=-<+*%2! $18%5%Q

N$2&%-=Q5=&(8&=&(*28(&(8)QJ&2*0&B*!*7"A' &124*)*?*=-<8%5

&5*%2"P*c2! 82J&12&@*% -$2&%) &80Q)08*)! &%) 24*% 1<0&,*) J824

!7` *24&%-=1$=.&2*1-=$28-% &%) 4*&2*) &2!77 o $%28=24*1<-21

J*0*(=*&0"P*c2! 8%1<*(28-% J&1(-%)$(2*) $%)*01$%=8542&%) $=Q

20&?8-=*2=8542&DXA %+' 0*1<*(28?*=,":2J&1-N1*0?*) 24&224*2*12

1-=$28-%1&%) 24*=-N*2,-=8% 0*.*0*%(*1$N12&%(*14-J*) 1<-21J824

24*1&+*(-=-0&%) .=$-0*1(*%(*&2(-00*1<-%)8%54-08T-%2&==*?*=

&C

(

h7"XD7 7' -.24*18=8(&5*=d248%Q=&,*0<=&2*! J48=*24*%*5Q

&28?*0*.*0*%(*1&+<=*)8) %-214-J1$(4 1<-2&2(-00*1<-%)8%5<-Q

1828-% &/85"6'"

H6"+0/1/&$0/)+)1!$6/W ,#0%$*$./JD RG?

(%"-$%$0/)+)10"#0#$8-."#$ %"1"%"+&"#$8-."$+6+"*$0/Q"

#$8-."IF8c)8..*0*%2N&2(4*1-.G8&%M8% e4$&%55$ Z&12*1&+<=*1

J*0*J*854*)! A 5*&(4! &%) &))*) 8%2-208&%5$=&0N-22=*1! 0*Q

1<*(28?*=,"P*c2! A7 +=-.̂ 2_#J&1&))*) 8%2-*&(4 1&+<=*!

J48(4 J&14*&2*) J824 0*.=$c8%5.-097 +8%"/8=20&28-% J&1<*0Q

.-0+*) 2--N2&8% .8=20&2*1! J48(4 J*0**?&<-0&2*) 2-)0,%*11"F$NQ

1*K$*%2=,! 97 +=-.7"D` P&_#1-=$28-% J&1&))*) 8%2-*&(4

0*18)$*2--N2&8% &=8K$8)! J48(4 J&1.8=2*0*) 2-58?*&.8=20&2*!

J48(4 J&124*% &))*) J824 )8=$2*4,)0-(4=-08(&(8) 2-&)M$1224*

<#?&=$*2-A YX"P*c2! 97 +=-.*24,=&(*2&2*J&1&))*) .-0*cQ

20&(28-% 8% &1*<&0&28%5.$%%*="/8=20&28-% J&124*% <*0.-0+*) J824

.8=2*0<&<*0(-?*0*) J824 &% &<<0-<08&2*&+-$%2-.&%4,)0-$11-)8Q

$+1$=.&2*! &%) 24*.8=20&2*J&1*?&<-0&2*) 2-)0,%*11"P*c2! 24*

0*18)$*J&1)811-=?*) J824 ! +=-.*24,=&(*2&2*&124*2*121&+<=*"

P*c2! 9 5-.U&)8c'120&5&=80*.*0*%(*+*)8(8%&=+&2*08&=! 9 5-.

U&)8c'120&5&=8)*(-(28-% <8*(*1&%) A 5-.%*5&28?*1&+<=*J*0*

J*854*) 8% 2$0%! &%) <0*<&0*) 8%2-&0*.*0*%(*+&2*08&=1&+<=*! &

<-1828?*1&+<=*&%) &%*5&28?*1&+<=*8% 24*1&+*J&,&1&N-?*!

0*1<*(28?*=,"

RG?/6"+0/1/&$0/)+0"#0I/8012! !7

"

=-.U&)8c'120&5&=80*.*0Q

*%(*1&+<=*! !7

"

=-.U&)8c'120&5&=8<-1828?*1&+<=*! A

"

=-.

G8&%M8% e4$&%55$ Z&12*1&+<=*&%) A

"

=-.%*5&28?*1&+<=*J*0*

0*1<*(28?*=,20&%1.*00*) N,(&<8==&08*1-%2-24*1&+*18=8(&5*=d

248%Q=&,*0<=&2*! &%) &.2*0<0*Q1&2$0&28-%! 24*<=&2*J&1<=&(*) 8%

&)*?*=-<8%52&%@ .-0)*?*=-<+*%2! $18%5(4=-0-.-0+Q+*24&%-=

&!7*!' &124*)*?*=-<8%5&5*%2"F$N1*K$*%2=,! 24*<=&2*J&1

2&@*% -$2&%) )08*)! &%) 1+-@*) J824 &++-%8&?&<-0&%) *c&+Q

8%*) $%)*0&% $=20&?8-=*2=&+< &DXA %+'":% 24*(40-+&2-50&+-.

2*121&+<=*1! &+&8% .=$-0*1(*%21<-2J824 24*1&+*(-=-0J&1)81Q

<=&,*) &224*<-1828-% &C

(

h7"B!6 9' (-00*1<-%)8%52-24*(40-Q

+&2-50&+-.24*0*.*0*%(*+*)8(8%&=+&2*08&=&/85"A'"

H6"+0/1/&$0/)+)1!$6/W !"'8$++/$"(%"-$%$0$ JD RG?

(%"-$%$0/)+)10"#0#).30/)+#$ %"1"%"+&"#).30/)+$+6+"*$0/Q"

#$8-."IF8c)8..*0*%2N&2(4*1-.G8&%M8% e4$&%55$ Z&12*1&+<=*1

J*0*J*854*)! A 5*&(4! &%) &))*) 8%2-208&%5$=&0N-22=*1! 0*Q

1<*(28?*=,";4*J*854*) 1&+<=*1J*0*$=20&1-%8(&==,20*&2*) .-0D7

+8%! &%) .8=2*0*) 2--N2&8% .8=20&2*1! J48(4 J*0**?&<-0&2*) 2-)0,Q

%*11"P*c2! !7 +=-.J&2*0J&1&))*) 2-)811-=?**&(4 0*18)$*!

&%) 24*-N2&8%*) 1-=$28-% J&114&@*% &%) *c20&(2*) J824 J&2*0Q1&2Q

$0&2*) %QN$2&%-=.-06 28+*1! !7 +=*&(4 28+*";4*%QN$2&%-=1-Q

=$28-%1J*0*(-+N8%*) &%) *?&<-0&2*) 2-)0,%*11! &%) 24*0*18)$*

J&1)811-=?*) J824 9 +=-.+*24&%-=&124*2*121-=$28-%"H*&%Q

J48=*! A 5-.%*5&28?*1&+<=*J&1<0*<&0*) N,24*1&+*+*24-) &1

&N-?*8%2-&%*5&28?*1&+<=*":% &))828-%! ! +5-.?*0N&1(-18)*

0*.*0*%(*1$N12&%(*J&1&))*) J824 +*24&%-=2-<0*<&0*&1-=$28-%

-.! +5W+=&124*0*.*0*%(*1$N12&%(*1-=$28-%"

RG?/6"+0/1/&$0/)+0"#0I/8012! U&)8cU*4+&%%8&*Z0*<&0&2&0*.Q

*0*%(*1&+<=*! U&)8cU*4+&%%8&*Z0*<&0&2&)*(-(28-% <8*(*! 18c

N&2(4*1-.G8&%M8% e4$&%55$ Z&12*1&+<=*1&%) %*5&28?*1&+<=*

J*0*0*1<*(28?*=,20&%1.*00*) -%2-24*1&+*18=8(&5*=d248%Q=&,*0

<=&2*! &%) &.2*0<0*Q1&2$0&28-%! 24*<=&2*J&1<=&(*) 8% &)*?*=-Q

<8%52&%@ .-0)*?*=-<+*%2! $18%5*24,=&(*2&2*Q+*24&%-=Q.-0+8(

&(8) &!X*7"A*9' &124*)*?*=-<8%5&5*%2"F$N1*K$*%2=,! 24*

<=&2*J&12&@*% -$2&%) &80Q)08*)"'.2*0(-=-0)*?*=-<+*%2J824

7"!` 9!9Q)8<4*%,=Q!Q<8(0,=4,)0&T,=&%4,)0-$1*24&%-=1-=$28-%!

82J&1-N1*0?*) 24&224*2*121-=$28-%114-J*) 24*1&+*(-=-0&%)

.=$-0*1(*%21<-21&224*4-08T-%2&==*?*=(-00*1<-%)8%52-24*?*0Q

N&1(-18)*0*.*0*%(*1$N12&%(*&%) 24*U&)8cU*4+&%%8&*Z0*<&0&Q

2&0*.*0*%(*1$N12&%(*&C

(

h7"A9C A' -% 24*18=8(&5*=d248%Q=&,Q

*0<=&2*! J48=*24*%*5&28?*0*.*0*%(*1$N12&%(*)8) %-214-J1$(4

1<-2&224*(-00*1<-%)8%5<-1828-% &/85"X'"

H6"+0/1/&$0/)+)1!$6/W @)0)*/+#"+* JD RG?

(%"-$%$0/)+)10"#0#).30/)+#$ +"*$0/Q"#$8-."$+6%"1"%"+&"

#).30/)+#IF8c)8..*0*%2N&2(4*1-.G8&%M8% e4$&%55$ Z&12*1&+<=*1

J*0*J*854*)! A 5*&(4! &%) &))*) 8%2-208&%5$=&0N-22=*1! 0*Q

1<*(28?*=,";4*J*854*) 1&+<=*1J*0*&))*) J824 &% &<<0-<08&2*

&+-$%2-.J&2*0&%) 12800*) *?*%=,! &%) 24*% J824 !A +=-.J&2*0Q

1&2$0&2*) %QN$2&%-="̂ &(4 208&%5$=&0N-22=*J&128542=,<=$55*) &%)

14&@*% .-0!7 +8%"'.2*012&%)8%5.-09 4! *&(4 =8K$8) J&1(*%208Q

.$5*) 2-(-==*(2&1$<*0%&2&%2! J48(4 J&1&))*) J824 D 28+*1-.

J&2*0Q1&2$0&2*) %QN$2&%-=&%) 14&@*% 2-+8cJ*=="'.2*012&%)8%5

.-0=&,*08%5! 24*%QN$2&%-==&,*0J&1(-==*(2*) &%) *?&<-0&2*) 2-

)0,%*11! &%) 24*0*18)$*J&1)811-=?*) J824 ! +=-.+*24&%-=&1

24*2*121-=$28-%"H*&%J48=*! A 5-.%*5&28?*1&+<=*J&1<0*<&0*)

N,24*1&+*+*24-) &1&N-?*8%2-&%*5&28?*1&+<=*":% &))828-%!

! +5-.58%1*%-18)*UN

!

! 58%1*%-18)*U5

!

&%) %-2-58%1*%-18)*U

!

J*0*2&@*%! 0*1<*(28?*=,! &%) +*24&%-=J&1&))*) 8% 2$0% 2-+&@*

! +5W+=1-=$28-%1&10*.*0*%(*1$N12&%(*1-=$28-%1"

RG?/6"+0/1/&$0/)+0"#0I /8012! U&)8cP-2-58%1*%50*.*0*%(*

1&+<=*1! U&)8cU*4+&%%8&*Z0*<&0&2&)*(-(28-% <8*(*118cN&2(4*1

CB '508($=2$0&=b8-2*(4%-=-5, 9796



-.G8&%M8% e4$&%55$ Z&12*1&+<=*1&%) %*5&28?*1&+<=*J*0*0*1<*(Q

28?*=,20&%1.*00*) -%2-24*1&+*18=8(&5*=d248%Q=&,*0<=&2*!&%) &.Q

2*0<0*Q1&2$0&28-%! 24*<=&2*J&1<=&(*) 8% &)*?*=-<8%52&%@ .-0)*Q

?*=-<+*%2! $18%524*1-=$28-% &224*=-J*0=&,*0-.(4=-0-.-0+Q*24,=

&(*2&2*Q+*24&%-=QJ&2*0&!A*67*99*!7' 12--) &2!7 o &124*

)*?*=-<8%5&5*%2"P*c2! 24*<=&2*J&12&@*% -$2&%) &80Q)08*)!

1<0&,*) J824 !7` 1$=.$08(&(8) *24&%-=.-0(-=-0)*?*=-<+*%2! &%)

24*% -N1*0?*) $%)*0&% $=20&?8-=*2=&+< &2DXA %+":2J&1-N1*0?*)

24&224*2*121-=$28-%114-J*) 24*1&+*(-=-0&%) .=$-0*1(*%21<-21

-% 24*18=8(&5*=d248%Q=&,*0<=&2*&224*4-08T-%2&==*?*=(-00*Q

1<-%)8%52-58%1*%-18)*UN

!

! 58%1*%-18)*U5

!

&%) %-2-58%1*%-18)*

U

!

&C

(

h7"D77 7! 7"A77 7! 7"677 7'! N$224*%*5&28?*(-%20-=1&+Q

<=*14-J*) %-1<-2&224*(-00*1<-%)8%5<-1828-% &/85"B'"

!"S-N*2,-=8% 0*.*0*%(*1$N12&%(*" 9 YB"G8&%M8% e4$&%55$ Z&12*1&+Q

<=*1" C"%*5&28?*<&12**c(=$)8%5U&)8c3-)-%-<181"&;4*=*.2<8(2$0*

14-J1(-=-0)*?*=-<+*%2J824 !7` 1$=.$08(&(8) *24&%-=1-=$28-%! &%) 24*
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