
0,.1)%1# .(/ "#43#1)%'( '( 0.,)-9R8%3/%(; R,.(/ 5#$#3'2O#()

5,%$%(; )*#!/$.(1#O#()'4!;,%183)8,.3=1%#()%4%1F(('$.)%'(.(/

+#1*('3';- =#,$%1#6

:%?%.(SZF! T%(3%:FZ

8%-1+'/0173/363*&(C&2&'&+<! Z*D*/E$-4*2<&(E+,/$6'36,*-14 O&,*73,<#$/*1$*7! 8%-1+'/@^^^@@! 8%/1-

!J6),.1)NX-7*4 &1 3%*$&,*.,/1$/.'*7&()*1*,-'#*$,*3-,<L/V/1./1+K7/2.&,3-137.**$% &1 V6'<?

3%

! 3%/7-,3/$'**R.'&,*73%*,*'-3/&17%/. D*Q

3S**1 C-,3<QD6/'4/1+-14 7$/*13/(/$/11&;-3/&1d3*$%1&'&+<7*,;/$*7/1 ,*7*-,$% /173/363/&17"8&2D/1/1+.,-$3/$-'$-7*7(,&28%-1+'/0173/363*&(

C&2&'&+<614*,Z*D*/E$-4*2<&(E+,/$6'36,*-14 O&,*73,<#$/*1$*7! /3.,&.&7*7.,-$3/$-'/2.'*2*13-3/&17-14 ,*('*$3/&17&1 %&SC-,3<QD6/'4Q

/1+D,-147$-1 4,/;*7$/*13/(/$/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*7"5%*7364<4*2&173,-3*73%-3C-,3<QD6/'4/1+D,-14 4*;*'&.2*13$-1 *((*$3/;*'<

.,&2&3*4**. /13*+,-3/&1 D*3S**1 C-,3<QD6/'4/1+-14 .,&(*77/&1-'S&,Y! .,&;/4/1+73,&1+.&'/3/$-'-776,-1$*-14 &,+-1/9-3/&1-'76..&,3(&,-+,/Q

$6'36,-'7$/*13/(/$/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*7"

K#- &',/6NC-,3<QD6/'4/1+D,-14! E+,/$6'36,*! #$/*13/(/$/11&;-3/&1! 5*$%1&'&+<7*,;/$*7

U*$*/;*4# B-,$% !?! =@=HNNE$$*.3*4# V61*>@! =@=H

J/R/-1 8:0! 2-73*,K74*+,**! ,*7*-,$%*,! ,*7*-,$% (/*'47# -+,/$6'36,-'7$/*1$*

-14 3*$%1&'&+<2-1-+*2*13! .-,3<-((-/,72-1-+*2*13"

LMF(),'/81)%'(

)*1*,-'#*$,*3-,<L/V/1./1+K7/2.&,3-137.**$% &1 V6'<?

3%

*2.%-7/9*4 3%-33%*Y*<3&-44,*77/1+3%*,*'-3/&17%/. D*3S**1 C-,Q

3<QD6/'4/1+-14 .,&(*77/&1-'S&,Y! -14 ,*7&';/1+3%*P3S&7*.-,-3*

'-<*,7P/776*! '/*7/1 /4*13/(</1+$&1;*,+*1$*.&/1373&.,&2&3*26Q

36-',*/1(&,$*2*13D*3S**1 /173/363/&1-'C-,3<QD6/'4/1+-14 &.*,-Q

3/&1-'S&,Y"C-,3<+,&6.7$C-,3<$&22/33**7% &(-''4*.-,32*137

7%&6'4 (&$67&1 $*13,-'3-7Y73&73,*1+3%*1 C-,3<QD6/'4/1+! '*;*,-+*

C-,3<QD6/'4/1+3&D&&737$/*13/(/$,*7*-,$%! -14 .*,7/73/1 /13*+,-3/1+

C-,3<QD6/'4/1+S/3% .,&(*77/&1-'S&,Y 3%,&6+% $&&,4/1-3*4 .'-11/1+!

4*.'&<2*13! /2.'*2*13-3/&1! -14 /17.*$3/&1! *176,/1+-''2*-76,*7

-,*2636-''<76..&,3/;*/1 D&3% 4*7/+1 -14 *R*$63/&1"

01 3%*-+,/$6'36,-'7*$3&,! 3%*/13*+,-3*4 4*;*'&.2*13&(

C-,3<QD6/'4/1+S/3% -+,/$6'36,-'7$/*13/(/$/11&;-3/&1 -14 3*$%1&'&Q

+<7*,;/$*7/7.-,3/$6'-,'<$,6$/-'"5%/71&3&1'<4*3*,2/1*73%*4*Q

;*'&.2*134/,*$3/&1 &(-+,/$6'36,-',*7*-,$% /173/363/&17D63-'7&

7/+1/(/$-13'</2.-$378%/1-K7-+,/$6'36,-'2&4*,1/9-3/&1 .,&$*77

-14 3%**((*$3/;*,*7&'63/&1 &(/776*7,*'-3*4 3&P-+,/$6'36,*! ,6,-'

-,*-7! -14 (-,2*,7P"01 ,*$*13<*-,7! -+,/$6'36,-',*7*-,$% /173/Q

363/&171-3/&1S/4*%-;*-$3/;*'<*R.'&,*4 1*S-..,&-$%*73&/1Q

3*+,-3*C-,3<QD6/'4/1+S/3% .,&(*77/&1-'S&,Y! S/3% C-,3<QD6/'4/1+

D,-14 4*;*'&.2*13*2*,+/1+-7-Y*<4,/;*,(&,.,&2&3/1+46-'

-4;-1$*2*13"

CM\8)8.32,'O')%'(J#)&##(0.,)-9J8%3/%(; .(/.;9

,%183)8,.3 61%#()%4%1 %(('$.)%'(b)#1*('3';- 6#,$%1#6

]'%()3- /,%$%(; .;,%183)8,.3/#$#3'2O#()

CNCM0.,)-9J8%3/%(; 2,'$%/%(; ;8%/.(1#.(/6.4#;8.,/64',

.;,%183)8,.361%#()%4%1%(('$.)%'(.(/)#1*('3';- 6#,$%1#6

CNCNCNT/,*$3/&1-'+6/4-1$*"C-,3<QD6/'4/1+*176,*73%-3-+,/$6'Q

36,-'7$/*13/(/$/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*7$&17/73*13'<

-'/+1 S/3% 1-3/&1-'-+,/$6'36,-'4*;*'&.2*1373,-3*+/*7-14 (-,2*,7K

.,-$3/$-'1**47"5%,&6+% /1Q4*.3% 7364<&(1-3/&1-'.&'/$/*7-14

(/*'4 ,*7*-,$% /1 ,6,-'-,*-7! C-,3<&,+-1/9-3/&17$-1 -$$6,-3*'<

+,-7. 3%*&;*,-,$%/1++&-'7&(-+,/$6'36,-'2&4*,1/9-3/&1! +6/4/1+

,*7*-,$%*,73&(&$67&1 Y*<-,*-7(&,7$/*13/(/$/11&;-3/&1"5%/7*1Q

76,*7,*7*-,$% &63$&2*7.,-$3/$-''<7*,;*-+,/$6'36,-'.,&46$3/&1!

76$% -7$&146$3/1+7$/*13/(/$S&,Y $*13*,*4 &1 1-3/&1-'73,-3*+/$

.,/&,/3/*7/1$'64/1+(&&4 7*$6,/3<-776,-1$*! -+,/$6'36,-'.,&46$3

]6-'/3</2.,&;*2*13! -14 *$&'&+/$-'-+,/$6'36,*4*;*'&.2*13"

CNCNGN8&%*7/&1 D6/'4/1+"C-,3<&,+-1/9-3/&174*2&173,-3*73,&1+

2&D/'/9-3/&1 -14 &,+-1/9-3/&1-'$-.-D/'/3/*7/1 3%*-+,/$6'36,-'7$/Q

*1$*-14 3*$%1&'&+<7*$3&,"W1 3%*&1*%-14! C-,3<&,+-1/9-3/&17

*1%-1$*,*7*-,$%*,7K7*17*&(2/77/&1 -14 ,*7.&17/D/'/3<3%,&6+%

;-,/&67-$3/;/3/*7! -33,-$3/1+&6373-14/1+3-'*1373&-+,/$6'36,-'7$/Q

*1$*-14 3*$%1&'&+<614*,3-Y/1+7S%/'*.&&'/1+%62-1 ,*7&6,$*7

(,&24/;*,7*7*$3&,7"W1 3%*&3%*,%-14! C-,3<&,+-1/9-3/&17$&&,Q

4/1-3*$&''-D&,-3/&17D*3S**1 4/((*,*134*.-,32*137-14 /173/36Q

3/&17! /13*+,-3/1+2-3*,/-',*7&6,$*776$% -7,*7*-,$% *]6/.2*13

-14 (614/1+"5%/7.,&;/4*77&'/4 %62-1 -14 2-3*,/-'(&614-3/&17

(&,-+,/$6'36,-'7$/*13/(/$/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*7! (-$/'Q

/3-3/1+3%*72&&3% /2.'*2*13-3/&1 &(2-G&,,*7*-,$% .,&G*$37-14

*R3*17/;*$&;*,-+*&(3*$%1&'&+<7*,;/$*1*3S&,Y7"

CNCNHNC&'/$<+6-,-13**"C-,3<&,+-1/9-3/&17-$3/;*'<.,&2&3*3%*

(&,26'-3/&1 -14 /2.'*2*13-3/&1 &(,*'*;-13.&'/$/*7"U*+-,4/1+,*Q

7*-,$% (614/1+76..&,3! C-,3<&,+-1/9-3/&177*$6,*/1$,*-7*4 (/1-1Q

$/-'/1;*732*13(&,-+,/$6'36,-',*7*-,$% 3%,&6+% $&2261/$-3/&1 -14

$&&,4/1-3/&1 S/3% +&;*,12*134*.-,32*137! *176,/1+3%*$&13/16&67

-4;-1$*2*13&(,*7*-,$% .,&G*$37"#/26'3-1*&67'<! 3%*<.,&2&3*3%*

/13,&46$3/&1 &(.,*(*,*13/-'.&'/$/*7/1 -,*-776$% -7,*7*-,$% -Q

$%/*;*2*133,-17(&,2-3/&1 -14 3*$%1&'&+<7*,;/$*/1$*13/;*7! $,*-Q

3/1+(-;&,-D'*.&'/$<*1;/,&12*1373%-373/26'-3*,*7*-,$%*,7K*13%6Q

7/-72-14 $,*-3/;/3<!3%*,*D<(-$/'/3-3/1+3%*72&&3% .,&+,*77&(-+,/Q

$6'36,-'7$/*13/(/$/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*7"

CNGM!;,%183)8,.361%#()%4%1%(('$.)%'(.(/)#1*('3';- 6#,$9

%1#6.6W#- $#*%13#64',0.,)-9J8%3/%(; 6#,$%(; )*#7.;,%1839

)8,#! ,8,.3.,#.6! .(/4.,O#,67

CNGNCNB-1/(*73-3/&1 &($&,*.6,.&7*"5%*$&1$,*3*2-1/(*73-3/&1

E7/-1 E+,/$6'36,-'U*7*-,$% =@=H! !M $M%# >> c>H TW0# !@"!?^@!dG"$1Y/"/771!?I> c??@>"=@=H"@M"@@`



&(3%*C-,3<K7(614-2*13-'.6,.&7*&(7*,;/1+3%*.*&.'*S%&'*Q

%*-,3*4'</1 3%*P-+,/$6'36,*! ,6,-'-,*-7! -14 (-,2*,7P'/*7/1 /37

$&22/32*133&7&';/1+.,-$3/$-'.,&D'*27/1 -+,/$6'36,-'.,&46$Q

3/&1"E+,/$6'36,-'7$/*13/(/$/11&;-3/&1 4*;*'&.72&,**((/$/*13

.'-13/1+-14 D,**4/1+3*$%1/]6*7! $6'3/;-3*776.*,/&,;-,/*3/*7!

-14 *1%-1$*7-+,/$6'36,-'.,&46$3/;/3<-14 ]6-'/3<" 3*$%1&'&+<

7*,;/$*74/,*$3'<3,-17(*,3%*7*/11&;-3/&173&(-,2*,7! %*'./1+

3%*2/1$,*-7*/1$&2*-14 /2.,&;*'/;*'/%&&47"O&,/173-1$*! .,&Q

2&3/1+1*S/,,/+-3/&1 3*$%1&'&+/*7-14 +,**1 .*73$&13,&'3*$%1&'&Q

+/*7%-71&3&1'<,*46$*4 -+,/$6'36,-'.,&46$3/&1 $&737D63-'7&/2Q

.,&;*4 $,&. </*'47-14 ]6-'/3<! 4*'/;*,/1+3-1+/D'*D*1*(/373&

(-,2*,7"

CNGNGNA1,/$%/1+C-,3<QD6/'4/1+$&11&3-3/&17"C-,3<&,+-1/9-Q

3/&17K-$3/;*.-,3/$/.-3/&1 /1 -+,/$6'36,-'7$/*13/(/$/11&;-3/&1 -14

3*$%1&'&+<7*,;/$*-$3/;/3/*7%-77/+1/(/$-13'<*1,/$%*4 3%*$&13*13

-14 (&,27&(C-,3<QD6/'4/1+S&,Y"X<'*-4/1+C-,3<2*2D*,73&

*1+-+*4**.'</1 ,6,-'+,-77,&&37$&2261/3/*73%,&6+% 3*$%1/$-'

3,-/1/1+-14 &1Q7/3*+6/4-1$*-$3/;/3/*7! C-,3<&,+-1/9-3/&17%-;*

3,-17(&,2*4 C-,3<QD6/'4/1+S&,Y (,&23,-4/3/&1-'3%*&,*3/$-'7364<

-14 &,+-1/9-3/&1-',&63/1*7/13&.,-$3/$*7$'&7*'<-'/+1*4 S/3% ,6,-'

,*-'/3/*7"5%*7*.,-$3/$-'-$3/;/3/*7%-;*1&3&1'<73,*1+3%*1*4 3%*

$&%*7/&1 -14 /1('6*1$*&(C-,3<&,+-1/9-3/&17/1 ,6,-'-,*-7D63-'Q

7&*1-D'*4 C-,3<2*2D*,73&D*33*,614*,73-14 ,6,-'1**47-14 *1Q

%-1$*3%*/,$-.-$/3<3&7*,;*3%*.6D'/$"

CNGNHNA1%-1$/1+C-,3<2*2D*,$&2.*3*1$*"01 3*,27&(/2.,&Q

;/1+C-,3<2*2D*,$&2.*3*1$*! .-,3/$/.-3/&1 /1 -+,/$6'36,-'7$/*1Q

3/(/$/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*7*1-D'*7C-,3<2*2D*,73&

4*;*'&. 26'3/(-$*3*4 $-.-D/'/3/*7"5%*<2673/13*+,-3*.,&(*77/&1-'

Y1&S'*4+*S/3% .,-$3/$-'.,&46$3/&1 3&7&';*(-,2*,7K3*$%1/$-'

$%-''*1+*7! -.,&$*773%-3*'*;-3*7C-,3<2*2D*,7K.,&(*77/&1-'*RQ

.*,3/7*-14 .,-$3/$-'7Y/''7"#/26'3-1*&67'<! $'&7*/13*,-$3/&17

S/3% (-,2*,74**.*1 C-,3<2*2D*,7K614*,73-14/1+&(.6D'/$

1**47! 73,*1+3%*1 3%*/,7*,;/$*-S-,*1*77-14 $-.-D/'/3/*7! 3%*,*Q

D<D*33*,*R*2.'/(</1+;-1+6-,4 ,&'*7-14 2-/13-/1/1+3%*C-,3<K7

-4;-1$*4 1-36,*-14 .6,/3<"

GM0,.1)%1#6.(/,#43#1)%'(6'(.;,%183)8,.3,#6#.,1*

%(6)%)8)%'(68(/#, )*# ;8%/.(1# '40.,)-9J8%3/%(;

J,.(/6

5%*C-,3<)*1*,-'X,-1$% &(8%-1+'/0173/363*&(C&2&'&+<!

Z*D*/E$-4*2<&(E+,/$6'36,*-14 O&,*73,<#$/*1$*7%-72*3/$6Q

'&67'<4*;*'&.*4 3%*P8%-1+'/C&2&'&+<#./,/3+C-,3<O'-+U*4P

C-,3<QD6/'4/1+D,-14 614*,C-,3<QD6/'4/1++6/4-1$*"5%/77*,;*7

-7-;/;/4 .,-$3/$*&(C-,3<QD6/'4/1+'*-4/1+7$/*13/(/$/11&;-3/&1

-14 3*$%1&'&+<7*,;/$*7! ,*.,*7*13/1+-1 *77*13/-'.-3%S-<(&,,*Q

7*-,$% /173/363/&173&-$%/*;*%/+%Q]6-'/3<4*;*'&.2*13/1 3%*1*S

*,-"

GNCM0.,)-9J8%3/%(; J,.(/;8%/#66).(/.,/%P#/0.,)- J,.(1*

1'(6),81)%'()' 6),#(;)*#(0.,)- 3#./#,6*%2N5%*C-,3<)*1*,Q

-'X,-1$% &(8%-1+'/0173/363*&(C&2&'&+<%-77$/*13/(/$-''<*73-DQ

'/7%*4 C-,3<D,-1$%*7D<*2D*44/1+C-,3<+,&6.7S/3%/1 /11&;-3/&1

3*-27"A2.%-7/9/1+'-D&,-3&,<-14 C-,3<+,&6. 4*;*'&.2*13S/3%

-$'*-,P-''S&,Y *R3*1473&C-,3<D,-1$%*7P&,/*13-3/&1! /3/2.'*Q

2*137-P&1*D,-1$%! &1*$%-,-$3*,/73/$" &1*D,-1$%! &1*D,-14P

-..,&-$%"X</13*+,-3/1+C-,3<+,&6. 3%*2*4-<-$3/;/3/*7S/3% 7$/Q

*13/(/$/11&;-3/&1 7*,;/$*7! /1$'64/1++6/4-1$*-34*2&173,-3/&1

D-7*7-14 '*-4/1+*13*,.,/7*73&,*7&';*3*$%1/$-'$%-''*1+*7! 3%*

0173/363*%-72-4*C-,3<QD6/'4/1+-+*16/1*$-3-'<73(&,7$/*13/(/$

,*7*-,$%! *1%-1$/1+3%*;/7/D/'/3<&(3%*P8%-1+'/C&2&'&+<#./,/3

+C-,3<O'-+U*4PD,-14"

GNGM0.,)-9J8%3/%(; J,.(//,%$#661%#()%4%1%(('$.)%'()' .1)%9

$.)#0.,)- O#OJ#,)#.O6Nb/3% &;*,?@f &(,*7*-,$%*,7D*/1+

C-,3<2*2D*,7! 8%-1+'/0173/363*&(C&2&'&+<*73-D'/7%*4 PC-,3<

B*2D*,#$/*13/(/$C/&1**,C&7/3/&17P3&73/26'-3*2*2D*,7K*13%6Q

7/-72-14 $,*-3/;/3</1 /11&;-3/&1! *1$&6,-+/1+3%*23&'*-4 2-G&,

,*7*-,$% .,&G*$37"E7$/*13/(/$,*7*-,$% /1$*13/;*2*$%-1/72S-7

$,*-3*4 3&,*$&+1/9*-14 ,*S-,4 C-,3<2*2D*,7-$%/*;/1+&6373-14Q

/1+,*7*-,$% ,*76'37"#3,*1+3%*1/1+,*7*-,$% 3*-24*;*'&.2*13! /3

(&73*,7$&2261/$-3/&1 -14 $&''-D&,-3/&1 D*3S**1 C-,3<2*2D*,7

-14 1&1Q2*2D*,7! $6'3/;-3/1+-1 *R$*''*13,*7*-,$% *1;/,&12*13"

O&,*R-2.'*! /1 $%*73163,*7*-,$% .,&G*$37! C-,3<2*2D*,,*Q

7*-,$%*,7'*4 3*-27/13&2&613-/1&67-,*-7(&,'&1+Q3*,2,*7&6,$*

/1;*73/+-3/&17! &;*,$&2/1+3*$%1/$-'$%-''*1+*73&4*;*'&. 26'3/Q

.'*76.*,/&,$%*73163;-,/*3/*7"01 =@=I! 3%*.,&G*$3PAR.'&,-3/&1

&(C,*2/628%*73163U*7&6,$*7! 011&;-3/&1 /1 A((/$/*13X,**4/1+

5*$%1&'&+/*7! -14 E..'/$-3/&1 &(F*S\-,/*3/*7T*;*'&.2*13P

S-7-S-,4*4 3%*Z*D*/C,&;/1$/-'#$/*1$*-14 5*$%1&'&+<C,&Q

+,*77O/,73C,/9*! -4;-1$/1+3%*$%*73163/14673,<K74*;*'&.2*13"

GNHM0.,)-9J8%3/%(; J,.(/;8%/#6)#1*('3';- 6#,$%1#6)' #(#,9

;%P#0.,)- O#OJ#,)#.O6N5&*1%-1$*3*$%1&'&+<7*,;/$*7!

8%-1+'/0173/363*&(C&2&'&+<*73-D'/7%*4 -C-,3<B*2D*,5*$%1&'Q

&+<#*,;/$*\-1+6-,4 5*-23%-3,*+6'-,'<;/7/37,6,-'+,-77,&&37-,Q

*-7-14 &,$%-,473&.,&;/4*(-$*Q3&Q(-$*3*$%1/$-'-77/73-1$*(&,

(,6/3+,&S*,7"8&''-D&,-3/1+S/3% '&$-'+&;*,12*137-14 -+,/$6'36,Q

-'*13*,.,/7*7! /3%-7D6/'33*$%1&'&+<4*2&173,-3/&1 D-7*73&.,&Q

2&3*-4;-1$*4 (,6/33,**$6'3/;-3/&1 3*$%1/]6*7-14 2-1-+*2*13

.,-$3/$*73%,&6+% 2&4*'Q4,/;*1 -..,&-$%*7":3/'/9/1+2&4*,1 /1Q

(&,2-3/&1 3*$%1&'&+<! 3%*0173/363*$&146$37&1'/1*3*$%1/$-'3,-/1Q

/1+-14 -4;/7&,<7*,;/$*7! *R.-14/1+3%*$&;*,-+*&(3*$%1&'&+<

7*,;/$*7"

01 =@=I! 3%*0173/363*4*2&173,-3*4 /377*'(Q4*;*'&.*4 1*S

;-,/*3/*7$73,-/17% -14 $&146$3*4 ,&&373&$YQ7$/&1 $&2D/1-3/&1 ,*Q

+/&1-'3,/-'7(&,76.*,/&,'/1*7-$,&77IM 1*S-+,/$6'36,-'*13/3/*7

-14 *13*,.,/7*7/1 !^ .,&;/1$*7d261/$/.-'/3/*7d-63&1&2&67,*+/&17

1-3/&1S/4*"037%&S$-7*4 == 1*S;-,/*3/*7d76.*,/&,'/1*7! .,&2&Q

3*4 != /11&;-3/;*3*$%1&'&+/*7! S/3% 4*2&173,-3/&1 -,*-7*R.-1Q

4/1+D<-..,&R/2-3*'<=@@ %-$&2.-,*4 3&3%*.,*;/&67<*-,"8&1Q

46$3/1+&;*,!=@ 3*$%1/$-'+6/4-1$*7*77/&17&1 .,61/1+! $6'3/;-Q

3/&1 3*$%1/]6*7! +,**1 .*73$&13,&'! -14 4/7-73*,,*7.&17*! /3

3,-/1*4 ` =@@ (,6/3+,&S*,7-14 3*$%1/$/-17! 4/73,/D63/1+&;*,> @@@

3*$%1/$-'2-16-'7"

GNIM0.,)-9J8%3/%(; J,.(/#(*.(1#6%(6)%)8)%'(.3%(438#(1#)'

#3#$.)#.;,%183)8,.361%#(1#%O.;#N5%*C-,3<)*1*,-'X,-1$%

.,/&,/3/9*7/173/363/&1-'/1('6*1$**1%-1$*2*13S/3% 3%*+&-'&(

P73,*1+3%*1/1+/13*,1-'$-.-D/'/3/*7-14 *1%-1$/1+*R3*,1-'/2Q

-+*P"034*7/+172*4/-$-2.-/+17(&$67/1+&1 2-G&,-$%/*;*Q

2*137! Y*<.,&G*$37! 3-'*134*;*'&.2*13! -14 P-+,/$6'36,*Q,6,-'Q

(-,2*,P3*$%1&'&+<7*,;/$*73&-2.'/(<3%*;&/$*&(-+,/$6'36,-'7$/Q

*1$*"01 =@=I! != 7*'(Q.,&46$*4 .&.6'-,7$/*1$*7%&,3;/4*&7&1

&,$%-,4 2-1-+*2*133*$%1/]6*7S*,*.6D'/7%*4 &1 3%*PJ*-,1/1+

C&S*,C'-3(&,2P! -$$626'-3/1+&;*,!^ @@@ ;/*S7"5%*7*2*-7Q

6,*7%-;*$&13/16&67'<*'*;-3*4 3%*0173/363*K77&$/-'/1('6*1$*!

I> E7/-1 E+,/$6'36,-'U*7*-,$% =@=H



+-,1*,/1+/1$,*-7*4 76..&,3-14 -33*13/&1 (&,-+,/$6'36,-',*7*-,$%

/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*7"

HM0,'62#1)6

01 (636,*4*;*'&.2*13! 8%-1+'/0173/363*&(C&2&'&+<S/''

4**.*1 C-,3<QD6/'4/1+D,-14 4*;*'&.2*13! Y**./1+/37D-11*,-'&(3

/1 7$/*13/(/$/11&;-3/&1 -14 3*$%1&'&+<7*,;/$*73&+6/4*+,*-3*,/1Q

3*''*$36-'$&13,/D63/&17-14 $&13/16&67D,*-Y3%,&6+%7"03S/''

73,*1+3%*1 3%*4**. /13*+,-3/&1 &(C-,3<QD6/'4/1+S/3% .,&(*77/&1-'

S&,Y S%/'**R.'&,/1+/11&;-3/;*&.*,-3/&1-'2&4*'7-14 2*3%&4&'&Q

+/*7"O&,7$/*13/(/$/11&;-3/&1! /1$,*-7*4 /1;*732*13/1 $633/1+Q

*4+*3*$%1&'&+<,*7*-,$% S/''$6'3/;-3*%/+%Q]6-'/3<3-'*137-14

-$%/*;*2&,*+,&614D,*-Y/1+,*76'37/1 Y*<(/*'47"U*+-,4/1+

3*$%1&'&+<7*,;/$*7! /3S/''*R.-14 7*,;/$*$&;*,-+*! /2.,&;*

]6-'/3<! -14 73,*1+3%*1 3/*7S/3% (-,2*,7-14 -+,/D67/1*77*73&-4Q

4,*77.,-$3/$-'-+,/$6'36,-'$%-''*1+*7"#/26'3-1*&67'<! *1%-1$*4

.,&2&3/&1 &(3%*C-,3<QD6/'4/1+D,-14 S/''*R*2.'/(<'*-4*,7%/.!

.,&;/4/1+,*(*,*1$*7(&,&3%*,-+,/$6'36,-',*7*-,$% /173/363/&173&

G&/13'<-4;-1$*8%/1-K7-+,/$6'36,-'7$/*13/(/$/11&;-3/&1 -14 3*$%Q

1&'&+<7*,;/$*4*;*'&.2*13"

!"#"$"%&"'

&!' _ZEF)VJ! _Z:EF)a"),-7./1+3%*4/,*$3/&1 &(-+,/$6'36,-'7$/*1$*

-14 3*$%1&'&+</11&;-3/&1 3&'*-4 3%*1*S1&,2-'&(-+,/$6'36,-'7$/*1$*

-14 3*$%1&'&+<2-1-+*2*13# .,-$3/$*7-14 ,*('*$3/&17&1 73,*1+3%*1/1+

7$/*13/(/$,*7*-,$% -14 2-1-+*2*13-33%*8%/1*7*E$-4*2<&(E+,/$6'36,Q

-'#$/*1$*7&V'"V&6,1-'&(E+,/$6'36,-'#$/*1$*-14 5*$%1&'&+<B-1-+*Q

2*13! =@!^! >H$!%# !` c=@"$/1 8%/1*7*%"

&=' J0Fb! _ZEWeb! _ZEF)a5! #2%&8C,-$3/$*-14 *R.'&,-3/&1 &1 3%*

/13*+,-3*4 4*;*'&.2*13&(.-,3<D6/'4/1+-14 3*$%1&'&+<7*,;/$*/1 .,*(*$Q

36,*Q'*;*'-+,/$6'36,-',*7*-,$% /173/363*7# E$-7*7364<&(V/-1+76 J/R/-%*

U*+/&1-'0173/363*&(E+,/$6'36,-'#$/*1$*7&V'"V&6,1-'&(E+,/$6'36,-'

#$/*1$*-14 5*$%1&'&+<B-1-+*2*13! =@=@! >?$>%# ?I c?^"$/1 8%/Q

1*7*%"

&>' T0F)bU! E0a8! V0EF))J"T/7$677/&1 &1 /776*7-14 $&613*,2*-7Q

6,*7&(/13*+,-3/1+.-,3<D6/'4/1+/11&;-3/&1 S/3% 7$/*13/(/$/11&;-3/&1 /1

-+,/$6'36,-',*7*-,$% /173/363*7&V'"V&6,1-'&(E+,/$6'36,-'#$/*1$*-14

5*$%1&'&+<B-1-+*2*13! =@!M! >^$^%# ?> c?^"$/1 8%/1*7*%"

&I' J:BL"#3,-3*+/*73&*1%-1$*3%*/13*+,-3/&1 D*3S**1 .-,3<D6/'4/1+S&,Y

-14 7$/*13/(/$/11&;-3/&1 /1 -+,/$6'36,-',*7*-,$% /173/363*7&V'"E+,/$6'Q

36,-'#$/*1$*j5*$%1&'&+<-14 A]6/.2*13! =@=!$>%# `I c̀ H"$/1 8%/Q

1*7*%"

&H' bEF)b! b:Z! bEF))J"A1%-1$/1+3*$%1&'&+<7*,;/$*76..&,3$-Q

.-$/3<&(.-,3<2*2D*,*R.*,37/1 +,-77,&&37.6D'/$-+,/$6'36,-',*7*-,$%

/173/363*7# E$-7*7364<&(Z6-/</1 0173/363*&(E+,/$6'36,-'#$/*1$*7/1

L6%6-/U*+/&1! V/-1+76&V'"U6,-'A$&1&2<-14 #$/*1$*Q5*$%1&'&+<!

=@=>! >I$!M%# =I! c=II"$/1 8%/1*7*%"

&^' _ZEF)O! bEF)Tb"O&$67/1+&1 /2.,&;/1+3%**((*$3/;*1*77&(.-,3<

D6/'4/1+/1 7$/*13/(/$,*7*-,$% /173/363/&17/1 3%*1*S*,-&V'"V&6,1-'&(

C&'/3/$-'b&,Y! =@=>$M%# !` c=@"$/1 8%/1*7*%

################################################

"

!O,&2.-+*=?"

D/&'&+/$-'$&13,&'! -14 .%<7/$-'d$%*2/$-''6,*$&13,&'3*$%1&'&Q

+/*7"U*7*-,$% 7%&6'4 D*$&146$3*4 &1 .,*$/7/&1 -..'/$-3/&1 3*$%Q

1/]6*7(&,D/&'&+/$-'.*73/$/4*73&*73-D'/7% -+,**1 $&13,&'3*$%Q

1&'&+<7<73*2$*13*,*4 &1 *$&'&+/$-',*+6'-3/&1 76..'*2*13*4 D<

7$/*13/(/$.*73/$/4*-..'/$-3/&1"5%/77<73*27%&6'4 D*S/4*'<.,&Q

2&3*4 -14 -..'/*4 /1 .,&46$3/&1 3&-$%/*;**((/$/*13! *$&'&+/$-'!

-14 +,**1 $&13,&'&(4/7*-7*7! /17*$3.*737! -14 S**47/1 3%*M8

E9(-#%(96/14673,<! 3%*,*D<,*46$/1+3%*/14673,<K74*.*14*1$*

&1 -14 67-+*&($%*2/$-'.*73/$/4*7"

INHM=),#(;)*#(%(; ),.%(%(;! 28J3%1%)- .(/2#6)%1%/#682#,$%9

6%'(.(/3.&#(4',1#O#()NT6,/1+Y*<73-+*7&(M8E9(-#%(96

.,&46$3/&1 76$% -7+-,4*1 $'*-,/1+! .,*Q+*,2/1-3/&1 S-3*,Q(*,3/'/9Q

*,2-1-+*2*13! -14 (,6/3*R.-17/&1 73-+*2-1-+*2*13! -+,/$6'Q

36,-'2-1-+*2*134*.-,32*137-14 M8E9(-#%(96/14673,<UjT

3*-277%&6'4 -$3/;*'<&,+-1/9*(-,2*,7! '-,+*Q7$-'*+,&S*,7! -14

+,-77,&&37-+,/$6'36,-'3*$%1/$/-173&$&146$33*$%1/$-'3,-/1/1+&1

7$/*13/(/$.*73/$/4*67*-14 .,&46$3/&1 2-1-+*2*133*$%1/]6*7"

5%/7/1$'64*7.*73/$/4*;-,/*3<7*'*$3/&1! -..'/$-3/&1 2*3%&47!

(,*]6*1$<&(67*! 4&7-+*(&,M8E9(-#%(96! -/2/1+3&*1%-1$*

.,-$3/3/&1*,7K614*,73-14/1+&(.*73/$/4*7-14 7$/*13/(/$$6'3/;-3/&1

'*;*'7S%/'*,*46$/1+*R$*77/;*.*73/$/4*67*"5%,&6+% &1'/1*

.'-3(&,27! 1*S7.-.*,7! 2-+-9/1*7! -14 &3%*,2*4/-! 7$/*13/(/$

.*73/$/4*-..'/$-3/&1! -+,/$6'36,-'.,&46$3]6-'/3<-14 7-(*3<! -14

+,**1 $&13,&'$&1$*.377%&6'4 D*-$3/;*'<.,&2&3*4 3&73,*1+3%*1

+,&S*,7K-S-,*1*77(&,7$/*13/(/$.*73/$/4*67*"01 -44/3/&1 3&

73,*1+3%*1/1+.*73/$/4*76.*,;/7/&1 -14 '-S*1(&,$*2*133&73,/$3'<

/1;*73/+-3*/''*+-'-$3/;/3/*776$% -73,-((/$Y/1+$&613*,(*/3-14 76DQ

73-14-,4 .*73/$/4*7! .,&;/1$/-'-+,/$6'36,-'-14 ,6,-'4*.-,32*137

7%&6'4 -$3/;*'<&,+-1/9*.*,7&11*'3&(&,26'-3*-14 /2.'*2*13/1Q

3*,/2.*73/$/4*67*2*-76,*7D-7*4 &1 '&$-'M8E9(-#%(96.,&Q

46$3/&1 ,*-'/3/*7"5%/7/1;&';*7+6/4/1+3%*-4&.3/&1 &(26'3/.'*

2*-76,*73&$&13,&'M8E9(-#%(96 4/7*-7*7! /17*$3.*737! -14

S**47! (6,3%*,,*46$/1+.*73/$/4*,*7/46*7! /2.,&;/1+]6-'/3<-14

*((/$/*1$<! -14 .,&2&3/1+3%*%*-'3%<4*;*'&.2*13&(3%*M8E9(0

-#%(96/14673,<"

!"#"$"%&"'

&!' aEF)V_! a0FLb! a:EFV! #2%&804*13/(/$-3/&1 -14 7$,**1/1+(61+/Q

$/4*7&(3%*.-3%&+*1 &(M%(2<*D4&96E9(-#%(96D,&S1 7.&3&V'"E$3-

C%<3&.-3%&'&+/$-#/1/$-! =@=>! H>$^%# !@^H c!@M!"$/1 8%/1*7*%"

&=' bEF)X! ZAV! bEF)LV! #2%&85&R/$/3<3*73&1 4/((*,*13(61+/$/4*7

-+-/173.,/$Y'<-7% +622&7/7/1 ;/3,&&V'"V&6,1-'&()-176 E+,/$6'36,-'

:1/;*,7/3<! =@!`! H>$H%# `M c?="$/1 8%/1*7*%"

&>' aEFb5! e0:)#! #:FJF! #2%&8X,/*(/13,&46$3/&1 &(7*;*1 1*S

-$-,/$/4*7(&,(,6/33,**&V'"#&63% 8%/1-O,6/37! =@!I! I>$>%# !=I!

!>@"$/1 8%/1*7*%"

&I' bEF)b! L0AJV! _ZWF)aC! #2%&8#$,**1/1+&(*((*$3/;*.*73/$/4*7

(&,$&13,&'&(/2.&,3-134/7*-7*7-14 /17*$3.*737&(4&6D'*$,&../1+,/$*

/1 V/-1+R/&V'"C'-13C,&3*$3/&1! =@==! I` $!%# >!= c>!?"$/1 8%/Q

1*7*%"

&H' aEF)LC! J0UB! Z:EF)TL! #2%&8A((*$37&(CXW-14 O6R/1+

3,*-32*137&1 8-'<RU*2&;-'-14 O,6/3e6-'/3<&(PL/-1+1-1 C*-,P&V'"

#&63% 8%/1-O,6/37! =@!I! I>$^%# ?M c??"$/1 8%/1*7*%"

&^' J0O)! TAF)O#! aEF)V! #2%&886,,*1373-367-14 .,&7.*$3&(.*73/Q

$/4*-..'/$-3/&1 ,/7Y 2-1-+*2*13&1 2/1&,8,&.7&V'"B&4*,1 E+,&$%*2Q

/$-'7! =@==! =!$H%# ! ĉ"$/1 8%/1*7*%"
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